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RBI’s Priority Sector Lending

Issuer Secured Size (₹ Cr) Coupon Tenor (years) Rating

Blacksoil Capital Private Limited Yes 35 10.00% 3.0 NA

Lendingkart Finance Limited Yes 25 11.50% 3.0 NA

Satya Microcapital Limited Yes 24 11.61% 1.8 A- Acuite

Sk Finance Limited Yes 175 G-Sec Linked 2.0 AA- Acuite

Ugro Capital Limited Yes 50 G-Sec Linked 1.6 A+ Acuite
Disclaimer: The information contained herein is of a general nature and is not intended to address the facts and figures of any individual or entity. The content provided here treats the subjects covered here in condensed form. It is intended to provide a general guide to

the subject matter and should not be relied on as a basis for business decisions. The information provided herein is from public domain except the transactions done by Unitus Capital (UC). UC does not take any responsibility for any errors or omissions thereto. Source:

*FIMMDA, BRICS online **Monetary policy statement, 2022-23 resolution of the Monetary policy committee (MPC) May 2 and 4, 2022 and several news reports ***NSDL / BSE

Corporate Debt Issuance***

Categories under PSL

Agriculture MSME Export Credit Education Housing
Social 

Infrastructure
Renewable 

Energy
Others

Lending to NBFCs and NBFC-MFIs by Commercial banks and Small Finance Banks (SFBs) respectively for the

purpose of on-lending were allowed to be classified under priority sector by RBIupon fulfilling certain criteria

till March 31, 2022.

As of March 31, 2022, the priority sector lending (PSL) for scheduled commercial banks (SCBs) was 42.8

percent. During 2021-22, all bank groups met the prescribed PSL objective of 40%.

RBI decided that the aforesaid facility to remain open on an ongoing basis in order to maintain the synergies

that have formed between banks and NBFCs in supplying credit to the defined priority sectors. This was

done by acknowledging the role played by NBFCs in providing credit to the sectors at the bottom of the

pyramid, which contribute considerably in terms of exports and employment, and to enhance the liquidity

position of the NBFC.

Commercial bank credit to NBFCs (including HFCs) for on-lending, will be allowed up to an overall limit of 5%

of an individual bank’s total PSL.

SFB credit to MFIs - Credit to NBFC-MFIs and other MFIs* which are members of RBI recognized SRO** of the

sector, will be allowed up to an overall limit of 10% of an individual bank’s total PSL.

The above limits shall be computed by averaging across four quarters of the financial year, to determine

adherence to the prescribed cap. SFBs are allowed to lend to registered NBFC-MFIs and other MFIs which
have a GLP*** of up to ₹500 crores as of March 31, 2022, for on-lending to the priority sector. In case the GLP

of the NBFC-MFIs/other MFIs exceeds the stipulated limit at a later date, all PSL created before exceeding

the GLP limit will continue to be classified by the SFBs as PSL till repayment/maturity, whichever is earlier.
*Societies, Trusts, etc.**Self-Regulatory Organization. ***Gross loan portfolio.

What is PSL?

Extending credit to sectors considered as important by GOI and RBI for the development of
the country’s basic needs and are to be given priority over other sectors.

Previously under PSL

Changes as per notification dated May 13, 2022

The above notification affects the following
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