
F I N O L O O K
by

Debt Newsletter for February 2022 | Unitus Capital, RECENT DEALS CLOSED

Equity

₹ 150 Cr
Equity

₹ 75 Cr
Debt

₹ 44 Cr 
Equity

₹ 260 Cr
ECB

₹ 33 Cr

ANNA-
PURNA

LENDING-
KART

REAN ANNA-
PURNA

KALEI-
DOFIN

Market Overview*

In February 2022, the bond yields showed

marginal improvement on a month-on-month

basis. Further, the RBI MPC voted to keep policy

rates intact, with the repo rate at 4%. The MPC

maintained an accommodative stance - “

continue with the accommodative stance as

long as necessary to revive and sustain growth on

a durable basis and continue to mitigate the

impact of COVID-19 on the economy”. The

cautious recovery and excess liquidity in the

market continue to pressure bond yields.

Climate Tech – Funding Landscape

Issuer Secured Size (₹ Cr) Coupon Tenor (years) Rating

Avanti Finance Pvt. Ltd. Yes 26 12.00% 3 -

Aadhar Housing Finance Ltd. Yes 100 Repo+3.05% 4 AA

Belstar Microfinance Ltd. Yes 125 G-Sec linked 2 PP-MLD AA

Disclaimer: The information contained herein is of a general nature and is not intended to address the facts and figures of any individual or entity. The content provided here treats the subjects covered here in condensed form. It is intended to provide a general guide to

the subject matter and should not be relied on as a basis for business decisions. The information provided herein is from public domain except the transactions done by Unitus Capital (UC). UC does not take any responsibility for any errors or omissions thereto. Source:

*FIMMDA, BRICS online **”Early-stage Climate – tech startups in India – Investment Landscape Report 2021 & Multiple news reports ***NSDL / BSE

Corporate Debt Issuance***
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Overview –
Climate tech businesses received USD 7 billion in equity
funding in 2021. This is a 4X increase over the USD 1.87 billion in
equity funding raised by all climate tech sectors in 2020.

Funding Landscape in India –
A major chunk of the climate financing still goes towards
renewables, with electric vehicles a distant second. Later
stage rounds skew the funding that has gone into climate
tech – the 25 Series C and beyond deals constitute 86% in
value terms of the USD 7 billion in funding.

In early-stage financing, funding interest is expanding into
other areas of climate innovation. Renewables account for
only 12% of the 182 deals we tracked in 2021. Electric mobility
was the largest segment with 68 deals. Agri and F&B sector
saw 52 deals spread across the value chain.

Future Prospects –
Climate funding in India is also becoming more vibrant with a

growing segment diversity, a wider range of investors, focus by
the government and companies on Net–Zero carbon emissions
gives some indication that climate tech is inching towards
mainstream finance.
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AAA 46 (26) 34
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